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Comment on press speculation

On 9 June 2015 two South African newspapers, the Beeld and the Vryburger, published articles claiming that
the Environmental Impact Assessment (“EIA”) for the Volspruit development submitted by Sylvania was rejected
by the Limpopo Department of Economic Development, Environment and Tourism (“LEDET”), requiring that the
application process be restarted.

Sylvania hereby confirms that the interpretation by the newspaper journalists is incorrect.

On 20 May 2015, LEDET formally requested clarification on matters related to water consumption by the project
and requested that additional work on the EIA be done to include a Biodiversity and Wetland Offset Strategy to
address any potential loss of flora and fauna species or potential damage to the wetland located near the
northern mining pit perimeter. Such an Offset Strategy is accepted mitigation against the risk of potential loss
of classified sensitive biodiversity in terms of Environmental legislation and is generally only done at the specific
request of LEDET.

During the past week the Environmental Assessment Practitioner (“EAP”) released a statement to Interested
and Affected Parties (“I&APs”) detailing the latest correspondence received from LEDET, and explained that
meetings would be held with LEDET to confirm further actions to be taken by the Company to address their
concerns and submit an amendment to the EIA.

Sylvania has until 19 July 2015 to submit the amended EIA as detailed above and this should be the final stage
of the process.

Sylvania respects the request for clarification and additional mitigation by LEDET as this will allow the Authority
to reach a defendable decision. Sylvania will be ready to submit the required clarification and a suitable Offset
Strategy for consideration by LEDET prior to the due date.

Sylvania remains optimistic that the Application will be granted as the detailed Environmental Impact Study —
the culmination of some four years’ effort by a considerable team of specialists — did not find any fatal flaws
within the proposed project.
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